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7UHDWPHQW�DOORFDWLRQ�
'��:DV�D�PHWKRG�RI�UDQGRPLVDWLRQ�SHUIRUPHG"��<HV�����1R�����'RQ
W�NQRZ�
'��:DV�WKH�WUHDWPHQW�DOORFDWLRQ�FRQFHDOHG"� <HV�����1R�����'RQ
W�NQRZ�
�
'��:HUH�WKH�JURXSV�VLPLODU�DW�EDVHOLQH�UHJDUGLQJ��
WKH�PRVW�LPSRUWDQW�SURJQRVWLF�LQGLFDWRUV"� �� <HV�����1R�����'RQ
W�NQRZ�
�
'��:HUH�HOLJLELOLW\�FULWHULD�VSHFLILHG"� � �� <HV�����1R�����'RQ
W�NQRZ�
�
'��:DV�WKH�RXWFRPH�DVVHVVRU�EOLQGHG"� � <HV�����1R�����'RQ
W�NQRZ�
�
'��:DV�WKH�FDUH�SURYLGHU�EOLQGHG"� � � <HV�����1R�����'RQ
W�NQRZ�
�
'��:DV�WKH�SDWLHQW�EOLQGHG"�� � � � <HV�����1R�����'RQ
W�NQRZ�
�
'��:HUH�SRLQW�HVWLPDWHV�DQG�PHDVXUHV�RI�YDULDELOLW\�
SUHVHQWHG�IRU�WKH�SULPDU\�RXWFRPH�PHDVXUHV"� <HV�����1R�����'RQ
W�NQRZ�
�
'��'LG�WKH�DQDO\VLV�LQFOXGH�DQ�LQWHQWLRQ�WR�WUHDW��
DQDO\VLV"�� � � � � � � � <HV�����1R�����'RQ
W�NQRZ�
�
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*(1(5$/� $33(1',;�
'�� :RUGV�DV�UDQGRP�DQG�UDQGRPLVDWLRQ�DUH�XVHG�'�� $�FRQFHDOHG�WUHDWPHQW�DOORFDWLRQ�PHDQV��D�UDQGRP��XQSUHGLFWDEOH��DVVLJQPHQW�VHTXHQFH�LV�JHQHUDWHG�E\�DQ�LQGHSHQGHQW�SHUVRQ�QRW�UHVSRQVLEOH�IRU�GHWHUPLQLQJ�HOLJLELOLW\�RI�WKH�SDWLHQWV��7KLV�SHUVRQ����KDV�QR�LQIRUPDWLRQ�DERXW�WKH�SDWLHQWV�LQFOXGHG�LQ�WKH�WULDO����KDV�QR�LQIOXHQFH�RQ�WKH�DVVLJQPHQW�VHTXHQFH�RU�WKH�GHFLVLRQ�DERXW�HOLJLELOLW\�RI�WKH�SDWLHQWV��6FRUH�D�<(6�LI��
• 6RPH�IRUP�RI�FHQWUDOLVHG�UDQGRPL]DWLRQ�VFKHPH��VXFK�DV�KDYLQJ�WR�SURYLGH�SDUWLFLSDQW�GHWDLOV�E\�SKRQH�WR�UHFHLYH�WUHDWPHQW�JURXS�DOORFDWLRQ�
• $ VFKHPH�FRQWUROOHG�E\�D�SKDUPDF\��
• ,Q�D�SKDUPDFHXWLFDO�VWXG\��VHTXHQWLDO�DGPLQLVWUDWLRQ�RI�SUH�QXPEHUHG�RU�FRGHG�FRQWDLQHUV�WR�HQUROOHG�SDUWLFLSDQWV��
• $VVLJQPHQW�HQYHORSHV��SURYLGHG�WKDW�WKH\�DUH�VHTXHQWLDOO\�QXPEHUHG��VHDOHG��DQG�RSDTXH��
• 2WKHU�FRPELQDWLRQV�ZKLFK�DSSHDU�WR�SURYLGH�DVVXUDQFH�RI�DGHTXDWH�FRQFHDOPHQW��6FRUH�'RQW·�NQRZ�LI��
• $VVLJQPHQW�HQYHORSHV��ZLWKRXW�GHVFULSWLRQ�RI�DGHTXDWH�VDIHJXDUGV��
• 8VH�RI�D�´OLVWµ�RU�´WDEOHµ�
• 'UDZLQJ�RI�¶ORWV·��WRVVLQJ�RI�FRLQ�GLFH��
• $ WULDO�LQ�ZKLFK�WKH�GHVFULSWLRQ�VXJJHVWV�DGHTXDWH�FRQFHDOPHQW���EXW�RWKHU�IHDWXUHV�DUH�VXVSLFLRXV���IRU�H[DPSOH��PDUNHGO\�XQHTXDO�FRQWURO�DQG�WULDO�JURXSV��
• 0HWKRG�RI�UDQGRPLVDWLRQ�QRW�VWDWHG�6FRUH�12�LI��
• $OWHUQDWLRQ�
• &DVH�UHFRUG�QXPEHUV��GDWHV�RI�ELUWK��GD\�RI�WKH�ZHHN��RU�DQ\�RWKHU�VXFK�DSSURDFK��
• $Q\�DOORFDWLRQ�SURFHGXUH�WUDQVSDUHQW�EHIRUH�DVVLJQPHQW��VXFK�DV�DQ�RSHQ�OLVW�RI�UDQGRP�QXPEHUV���'�� 7KH�UHYLHZHU�GHWHUPLQHV�ZKHQ�WKH�JURXSV�DUH�UHJDUGHG�VLPLODU��$OVR�D�SUHFLVH�GHVFULSWLRQ�ZKLFK�SURJQRVWLF�LQGLFDWRUV�DUH�UHJDUGHG�DV�LPSRUWDQW�VKRXOG�EH�VSHFLILHG�LQ�RUGHU�WR�VFRUH�D�
\HV
���7KLV�LWHP�DGGUHVVHV�SRVVLEOH�FRQIRXQGHUV�ZKLFK�UDQGRPL]DWLRQ�PD\�QRW�KDYH�DOORFDWHG�HTXDOO\�WR�HDFK�JURXS���6FRUH�<(6�LI��
• JURXSV�DUH�GHPRQVWUDEO\�FRPSDUDEOH�LQ�UHVSHFW�RI�SRWHQWLDO�SURJQRVWLF�LQGLFDWRUV�RQ�LQVSHFWLRQ�RI�WKH�FKDUDFWHULVWLFV�RQ�HQWU\��0HDQV�ZLWK�VRPH�H[SUHVVLRQ�RI�WKH�YDULDWLRQ�HJ�6'��6(��FRQILGHQFH�OLPLWV�DUH�UHTXLUHG�25�
• GLIIHUHQFHV�EHWZHHQ�JURXSV�DUH�DGMXVWHG�IRU�LQ�WKH�DQDO\VLV��VWUDWLILFDWLRQ��0DQWHO�+DHQ]VHO�WHFKQLTXH��ORJLVWLF�UHJUHVVLRQ��PXOWLSOH�UHJUHVVLRQ��PXOWLYDULDWH�WHFKQLTXHV���6FRUH�'RQ·W�NQRZ�LI��
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• GHVFULSWLRQ�RI�WKH�WUHDWPHQW�JURXSV�DW�EDVHOLQH��HLWKHU�LQ�WH[W�RU�WDEOH��LV�LQDGHTXDWH�WR�FRQILUP�FRPSDUDELOLW\�IRU�DOO�SODXVLEO\�LPSRUWDQW�FRQIRXQGHUV���6FRUH�12�LI��
• VWDWLVWLFDOO\�VLJQLILFDQW�RU�FOLQLFDO�UHOHYDQW�GLIIHUHQFHV�EHWZHHQ�WKH�JURXSV�DUH�SUHVHQW�EXW�QR�DGMXVWPHQW�KDV�EHHQ�PDGH�LQ�WKH�DQDO\VLV��
• EDVHOLQH�GDWD�GR�QRW�LQFOXGH�DOO�WKRVH�UDQGRPLVHG���'�� 7KH�SUHFLVH�GHVFULSWLRQ�RI�ZKLFK�HOLJLELOLW\�FULWHULD�VKRXOG�EH�VSHFLILHG�LQ�RUGHU�WR�VFRUH�D�
\HV
�GHSHQGV�RQ�WKH�FKRLFHV�RI�WKH�UHYLHZHU���6FRUH�<(6�LI��
• WKH�LQFOXVLRQ�DQG�H[FOXVLRQ�FULWHULD�DUH�FOHDUO\�GHILQHG��6FRUH�'RQ·W�NQRZ�LI��
• WKH�LQFOXVLRQ�DQG�H[FOXVLRQ�FULWHULD�DUH�OLVWHG�EXW�LQDGHTXDWHO\�GHILQHG�6FRUH�12�LI��
• 7KH�LQFOXVLRQ�DQG�H[FOXVLRQ�FULWHULD�DUH�QRW�GHILQHG�RU�VXFK�WKDW�LV�QRW�SRVVLEOH�WR�GHWHUPLQH�KRZ�WKH�VDPSOH�ZDV�PDGH�XS���'�� 7KH�UHYLHZHU�GHWHUPLQHV�ZKHQ�HQRXJK�LQIRUPDWLRQ�DERXW�WKH�EOLQGLQJ�LV�JLYHQ�LQ�RUGHU�WR�VFRUH�D�
\HV
��)RU�H[DPSOH��7KH�UHYLHZHU�PLJKW�VWDWH�WKDW�EOLQGLQJ�VKRXOG�EH�HYDOXDWHG�DQG�VXFFHVVIXO�IRU�D�
\HV
�VFRUH���,Q�RUGHU�WR�VFRUH�D�¶<(6·�WKH�DXWKRUV�VKRXOG�VWDWH�H[SOLFLWO\�WKDW�WKH�REVHUYHU�RU�DOO�SRVVLEOH�RXWFRPH�DVVHVVRUV�ZHUH�EOLQGHG��,Q�FDVH�WKH�SDWLHQW�VFRUHV�WKH�RXWFRPH�PHDVXUHV��WKH�SDWLHQW�VKRXOG�EH�EOLQGHG�RU�QDwYH���6FRUH�'RQ·W�NQRZ�LI��
• WKHUH�LV�D�VPDOO�RU�PRGHUDWH�FKDQFH�RI�XQEOLQGLQJ�RI�DVVHVVRUV�
• LW�LV�XQFOHDU�ZKHWKHU�WKH�DVVHVVRUV�ZKR�FRXOG�KDYH�EHHQ�EOLQGHG�ZHUH�EOLQGHG��6FRUH�12�LI��
• WKHUH�KDV�EHHQ�QR�DWWHPSW�WR�EOLQG�DVVHVVRUV�WR�WKH�DVVLJQPHQW�RI�WUHDWPHQW��
• WKH�QDWXUH�RI�WKH�WULDO�LQWHUYHQWLRQV�PDNHV�EOLQGLQJ�RI�DVVHVVRUV�LPSRVVLEOH���'�� 7KH�UHYLHZHU�GHWHUPLQHV�ZKHQ�HQRXJK�LQIRUPDWLRQ�DERXW�WKH�EOLQGLQJ�LV�JLYHQ�LQ�RUGHU�WR�VFRUH�D�
\HV
��)RU�H[DPSOH��7KH�UHYLHZHU�PLJKW�VWDWH�WKDW�EOLQGLQJ�VKRXOG�EH�HYDOXDWHG�DQG�VXFFHVVIXO�IRU�D�
\HV
�VFRUH���,Q�RUGHU�WR�VFRUH�D�¶<(6·�WKH�DXWKRUV�VKRXOG�VWDWH�H[SOLFLWO\�WKDW�WKH�FDUH�JLYHU�ZDV�EOLQGHG��6FRUH�'RQ·W�NQRZ�LI��
• WKHUH�ZDV�D�VPDOO�PRGHUDWH�FKDQFH�RI�XQEOLQGLQJ�RI�WUHDWPHQW�SURYLGHUV��
• LW�LV�XQFOHDU�ZKHWKHU�WKH�WUHDWPHQW�SURYLGHUV�ZHUH�EOLQGHG�WR�WKH�DOORFDWLRQ��6FRUH�12�LI��
• WKH�SURYLGHUV�RI�FDUH�ZHUH�LQIRUPHG�RI�WKH�WUHDWPHQW�DOORFDWLRQ�EHIRUH�RXWFRPH�DVVHVVPHQW�DQG�DQDO\VLV��
• VXUJHU\�RU�D�SK\VLFDO�PRGDOLW\�ZDV�RQH�RU�PRUH��EXW�QRW�DOO�DUPV�RI�WKH�WULDO��
• QRW�SRVVLEOH�RU�QRW�LPSOLHG��'�� 7KH�UHYLHZHU�GHWHUPLQHV�ZKHQ�HQRXJK�LQIRUPDWLRQ�DERXW�WKH�EOLQGLQJ�LV�JLYHQ�LQ�RUGHU�WR�VFRUH�D�
\HV
��)RU�H[DPSOH��7KH�UHYLHZHU�PLJKW�VWDWH�WKDW�EOLQGLQJ�VKRXOG�



'HOSKL�OLVW��

9HUKDJHQ�$3��GH�9HW�+&:��GH�%LH�5$��.HVVHOV�$*+��%RHUV�0��%RXWHU�/0��.QLSVFKLOG�3*��7KH�'HOSKL�OLVW��D�FULWHULD�OLVW�IRU�TXDOLW\�DVVHVVPHQW�RI�5DQGRPL]HG�&OLQLFDO�7ULDOV�IRU�FRQGXFWLQJ�V\VWHPDWLF�UHYLHZV�GHYHORSHG�E\�'HOSKL�FRQVHQVXV��-��&OLQ�(SLG������������������

EH�HYDOXDWHG�DQG�VXFFHVVIXO�IRU�D�
\HV
�VFRUH���,Q�RUGHU�WR�VFRUH�D�¶<(6·�WKH�DXWKRUV�VKRXOG�VWDWH�H[SOLFLWO\�WKDW�WKH�SDWLHQW�ZDV�EOLQGHG��PHDQLQJ�WKDW�HIIHFWLYH�DFWLRQ�KDV�EHHQ�WDNHQ�WR�EOLQG�SDUWLFLSDQWV�WR�DVVLJQPHQW��6FRUH�'RQ·W�NQRZ�LI��
• WKHUH�LV�D�VPDOO�RU�PRGHUDWH�FKDQFH�RI�XQEOLQGLQJ�RI�VXEMHFWV�
• LQ�D�GUXJ�VWXG\��RU�D�VWXG\�LQ�ZKLFK�IRUPV�RI�VXUJHU\�ZLWK�LGHQWLFDO�VNLQ�LQFLVLRQV��RU�LQ�D�VWXG\�FRPSDULQJ�D�SK\VLFDO�PRGDOLW\�ZLWK�D�VKDP��LW�LV�XQFOHDU�ZKHWKHU�SDUWLFLSDQWV�ZHUH�PDGH�DZDUH��RU�FRXOG�KDYH�EHFRPH�DZDUH��RI�WKHLU�DVVLJQPHQW�SULRU�WR�PHDVXUHPHQW�RI�RXWFRPHV��6FRUH�12�LI��
• WKH�VWXG\�LQYROYHV�VXUJHU\�RU�D�SK\VLFDO�PRGDOLW\�LQ�RQH�DUP�EXW�QRW�WKH�RWKHU��
• SDUWLFLSDQWV�EHFDPH�DZDUH�RI�WKHLU�DOORFDWLRQ�EHIRUH�RXWFRPH�DVVHVVPHQW�DQG�DQDO\VLV���
'�� 7KH�ZRUG�DQG PHDQV�WKDW�ERWK�SRLQW�HVWLPDWHV�DQG�PHDVXUHV�RI�YDULDELOLW\�VKRXOG�EH�SUHVHQWHG��:LWK�SRLQW�HVWLPDWHV�ZH�PHDQ��PHDQV��PHGLDQV��PRGHV�HWF��DQG�ZLWK�PHDVXUHV�RI�YDULDELOLW\�ZH�PHDQ��VWDQGDUG�GHYLDWLRQV������FRQILGHQFH�LQWHUYDOV�HWF����'�� ¶,QWHQWLRQ�WR�WUHDW·�PHDQV�DQDO\VLQJ�DOO�UDQGRPLVHG�SDWLHQWV�IRU�WKH�PRVW�LPSRUWDQW�RXWFRPH�PHDVXUHV��DQG�RQ�WKH�PRVW�LPSRUWDQW�PRPHQWV�RI�HIIHFW�PHDVXUHPHQW�LUUHVSHFWLYH�RI�QRQ�FRPSOLDQFH�DQG�FR�LQWHUYHQWLRQV��7KLV�LV�DQ�LPSRUWDQW�LWHP�WR�ZKLFK�UHYLHZHUV�ZLOO�ZLVK�WR�SD\�VSHFLDO�DWWHQWLRQ��1XPEHUV�RI�DQG�UHDVRQV�IRU�ZLWKGUDZDO�RU�H[FOXVLRQ�DUH�UHTXLUHG��0DQ\�WULDOV�IDLO�WR�GHVFULEH�DGHTXDWHO\�KRZ�WKH\�KDQGOHG�WKLV�SUREOHP��6RPH�SURYLGH�GDWD�EXW�GR�QRW�FDUU\�RXW�DQ�LQWHQWLRQ�WR�WUHDW�DQDO\VLV��LI�VXIILFLHQW�GDWD�LV�SUHVHQW�IRU�WKH�UHYLHZHU�WR�GR�VR�WKHQ�WKLV�LV�VDWLVIDFWRU\��6FRUH�<(6�LI��
• $GHTXDWH�GHWDLO�RI�ZLWKGUDZDOV�DQG�H[FOXVLRQV�DIWHU�UDQGRPL]DWLRQ�H[LVWV��DQG�DQ�LQWHQWLRQ�WR�WUHDW�DQDO\VLV�KDV�EHHQ��RU�FDQ�EH�FDUULHG�RXW��6FRUH�'RQ·W�NQRZ�LI��
• ,QDGHTXDWH�GHWDLO�H[LVWV�WR�DOORZ�WKH�UHYLHZHU�WR�FKHFN�RU�FDUU\�RXW�DQ�LQWHQWLRQ�WR�WUHDW�DQDO\VLV���6FRUH�12�LI��
• 1XPEHU�DQG�UHDVRQV�IRU�ZLWKGUDZDO��
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6SHFLILF�$SSHQGL[


